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Socio-economic data

Inhabitants GDP GDPlcaplta GDP 2010/2009
(thousand) @ (€Bn) (% in volume)

Austria 83871 8388 286.2 34121

Belgi 30 528 10 883 354.4 32563 2.3
Bulgaria 111 002 7534 36.0 4783 0.2
Cyprus' 5 695 804 173 21 565 1.1
Czech Republic 78 868 10517 149.3 14197 21
Denmark 43 098 5 546 234.0 42194 13
Estonia 45 227 1340 143 10 675 23
Finland 338 145 5363 180.3 33 608 3.6
France * 633 210 64 848 1932.8 29 805 15
Germany 357 027 81757 24768 30 295 3.7
Greece 131 957 11 305 2213 20 108 -35
Hungary 93 029 10 000 971 9709 13
Ireland 69 797 4476 156.0 34853 -04
Italy 301 336 60 468 1 556.0 25733 15
Latvia 64 589 2239 18.0 8028 -0.3
Lithuania 65 300 3287 215 8378 14
Luxembourg 2586 506 403 79516 2.7
Malta 316 416 6.2 14 817 2.1
Netherlands 41528 16 612 588.4 35421 1.7
Poland 312 685 38187 354.3 9278 3.9
Portugal 92 152 10 637 172.8 16 245 14
R i 238 391 21431 1219 5 690 -1.9
Slovakia 49 034 5430 65.9 12134 42
Slovenia 20 273 2049 35.4 17 286 14
Spain 505 997 46 073 10513 22819 -01
Sweden 449 964 9378 346.9 36 986 5.6
United Kingdom 243 820 61990 17001 27 426 1.8
TOTALEU 27 4409 423 501465 12246.9 24 422 1.9

1 Government controlled area.
2 Including the five overseas regions.
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Number of subnational governments

20102011 G €& E&

Austria 2357 9

Belgium 589 10 6
Germany 11553 301 16
Bulgaria ' 264

Cyprus? 379

Czech Republic 6249 14

Denmark 98 5

Estonia 226

Finland * 336 2

France * 36 697 101 27
Greece ° 325 13

Hungary 3171 19

Ireland ° 114

Italy 8094 110 20
Latvia 119

Lithuania ' 60

Luxembourg ’ 106

Malta ' 68

Netherlands 418 12

Poland 2479 3719 16
Portugal ' 308 2

Romania ' 3181 L]

Slovakia 2930 8

Slovenia 210

Spain 8116 52 17
Sweden * 290 20

United Kingdom ' 406 28 3
TOTAL EU 27 89 149 1126 105
1 Existence of a structured sub icipal level (c ities, localities, settl

2 Only in the Government controlled area (525 in all island).
3 Second tier: experimental region of Kainuu and autonomous island province of Aland.
4 Including local governments from Corsica and the five overseas departments and regions (Mayotte since march 2011).
5 Since the territorial reform of July 2010.
Regional authorities and assemblies are not directly elected.
3 7 Provisional figure (on-going municipal reform).
8 Second tier includes experimental regions of Véstra Gétaland, Skane, Halland and Gotland. CEMR-Dexia



Average municipal size

Average number Average area
2010-2011 of inhabitants (km?)

Austria 3560 36
Belgium 18 480 52
Bulgaria 28 540 420
Cyprus' 2120 15
Czech Republic 1680 13
Denmark 56 590 440
Estonia 5930 200
Finland 15 960 1006
France 1770 17
Germany 7080 31
Greece 34780 406
Hungary 3150 29
Ireland 39 260 612
Italy 7470 37
Latvia 18 820 543
Lithuania 54 780 1088
Luxembourg 4780 24
Malta 6120 5
Netherlands 39740 99
Poland 15 400 126
Portugal 34 540 299
Romania 6740 75
Slovakia 1850 17
Slovenia 9760 97
Spain 5680 62
Sweden 32 340 1552
United Kingdom 152 680 601
TOTAL EU 27 5630 49

1 Government controlled area.
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Public sector expenditure

m €/capita % of GDP

Austria 150.3 17 922 52.5
Belgi 187.6 17 239 52.9
Bulgaria 13.7 1820 38.1
Cyprus 8.0 9997 46.4
Czech Republic 65.9 6 262 441
Denmark 136.8 24 669 58.5
Estonia 5.8 4 336 40.6
Finland 99.7 18 584 55.3
France 1094.5 16 878 56.6
Germany 1185.8 14 503 47.9
Greece 114.2 10103 50.2
Hungary 48.0 4 802 49.5
Ireland 104.2 23290 66.8
Italy 782.3 12 937 50.3
Latvia 8.0 3562 444
Lithuania 1.3 3429 40.9
Luxembourg 171 33780 425
Malta 26 6 355 42.9
Netherlands 301.2 18134 51.2
Poland 160.7 4209 45.4
Portugal 88.7 834 51.3
R i 49.9 2327 40.9
Slovakia 26.3 4852 40.0
Slovenia 17.1 8663 50.1
Spain 479.6 10411 45.6
Sweden 183.4 19 560 52.9
United Kingdom 857.5 13833 50.4
TOTAL EU 27 6201.1 12 366 50.6
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Austria 51.2 6099 17.9 34.0

Local sector alone 234 2787 82 15.5
Belgium 783 7199 221 Mns

Local sector alone 25.3 2322 7.1 135
Germany 523.0 6397 211 441

Local sector alone 198.6 2429 8.0 16.8
Bulgaria 25 329 6.9 181
Cyprus 04 484 22 48
Czech Republic 17.8 1689 1.9 21.0
Denmark 88.0 15 872 316 64.3
Estonia 14 107 10.0 24.7
Finland 40.5 7546 225 40.6
France 228.7 3527 11.8 20.9
Greece 6.4 569 28 5.6
Hungary 123 1228 127 25.6
Ireland 10.7 2391 6.9 10.3
Italy 244.6 4 046 15.7 313
Latvia 2.0 912 1.4 256
Lithuania 31 947 1.3 21.6
Luxembourg 21 4232 53 12.5
Malta 0.0 97 0.7 15
Netherlands 101.2 6 092 17.2 336
Poland 53.1 1391 15.0 33.0
Portugal 12.4 1169 12 14.0
R i 1.9 557 9.8 239
Slovakia 48 884 13 18.2
Slovenia 3.6 1766 10.2 204
Spain 255.0 5534 243 53.2
Sweden 88.5 9434 25.5 48.2
United Kingdom 238.3 3844 14.0 218
TOTAL EU 27 2 082.0 4152 17.0 336

Local sector alone

1676.8 3344

13.7 27.0
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Svarigakie

In % of expenditure in 2009

Social General Economic
protec. § services affairs

Austria 18.6 19.2 15.7 222 139 104

Local sector alone 17.5 19.1 17.2 17.5 129 15.8
Belgium 321 17.9 18.2 16 15.9 143

Local sector alone 19.3 16.8 236 26 96 28.1
Germany 223 215 221 16 103 16.2

Local sector alone 16.8 32.8 16.0 16 1.3 21.5
Bulgaria 29.7 6.8 20.0 49 10.9 21.8
Cyprus 0.0 0.0 43.7 0.0 0.0 56.3
Czech Republic 289 113 11.6 23 233 22.6
Denmark 10.8 54.2 4.2 232 33 4.2
Estonia 319 14 19 15.0 17.8 14.0
Finland 18.7 244 14.6 291 6.2 7.0
France 16.5 16.7 18.7 1.1 124 34.7
Greece 24 1.1 395 0.0 20.2 26.8
Hungary 283 13.2 17.1 13.6 8.1 19.1
Ireland 16.1 9.4 3.6 0.0 26.3 44.7
Italy 8.1 4.7 15.7 44.2 13.9 134
Latvia 314 6.9 10.2 1.4 16.9 173
Lithuania 41.0 8.3 6.5 20.2 5.0 19.1
Luxembourg 214 44 220 0.1 16.1 36.0
Malta 0.0 0.0 52.2 0.0 15.5 32.3
Netherlands 284 13.8 16.0 16 16.8 234
Poland 26.6 115 9.2 16.0 16.1 20.5
Portugal 9.7 6.4 31.7 5.3 19.0 28.0
Romania 256 173 124 21 18.8 239
Slovakia 394 12 17.6 0.4 13.6 1.7
Slovenia 355 9.0 1.1 104 129 21.0
Spain 19.9 6.9 15.9 258 135 18.0
Sweden 21.2 26.5 1.1 212 6.1 19
United Kingdom 325 285 5.7 0.0 8.6 248

TOTAL EU 27 208

Local sector alone 19.4

7 1 Housing and community amenities, public order and safety, .
recreation and culture, environment and defence. CEMR-Dexia
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Public sector direct capital.expen

. %
m
3.0 354 1.0

% public
expenditure

Austria .

Belgi 5.7 525 1.6 3.0
Bulgaria 1.7 221 48 125
Cyprus 0.7 820 38 8.2
Czech Republic 4.9 467 33 14
Denmark 5.0 909 22 3.7
Estonia 03 255 24 59
Finland 438 887 26 48
France 61.0 M 32 5.6
Germany 35.0 428 14 3.0
Greece 6.6 582 29 5.8
Hungary 3.2 325 33 6.8
Ireland 5.8 1305 37 5.6
Italy 32.3 534 21 4.1
Latvia 0.8 352 44 9.9
Lithuania 12 3719 45 1.1
Luxembourg 1.7 3310 42 9.8
Malta 0.1 331 22 52
Netherlands 20.9 1257 35 6.9
Poland 20.1 525 5.7 125
Portugal 6.4 605 37 12
R i 71 333 5.9 143
Slovakia 1.7 310 26 6.4
Slovenia 15 750 43 8.7
Spain M2 894 39 8.6
Sweden 1.4 1211 33 6.2
United Kingdom M9 675 25 49
TOTAL EU 27 326.1 650 217 5.3
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' Subnational public'sector

direct capital expenditure

billion /capita M of GDP Ml expend. | capital exp.

Austria 21 246 0.7 4.0 69.6

Local sector alone 12 148 04 5.3 41.7
Belgium 5.0 462 14 6.4 88.1

Local sector alone 2.7 245 0.8 10.6 46.8
Germany 303 n 1.2 5.8 86.6

Local sector alone 20.2 247 0.8 10.2 57.7
Bulgaria 0.5 69 14 21.0 30.4
Cyprus 0.1 147 0.7 304 17.9
Czech Republic 35 334 23 19.7 n5
Denmark 3.1 561 13 35 61.7
Estonia 0.2 116 1.1 108 454
Finland 33 616 18 8.2 69.5
France 44.7 689 23 195 732
Greece 14 122 0.6 215 21.0
Hungary 21 213 22 173 65.4
Ireland 3.8 845 24 354 64.8
Italy 235 389 15 9.6 728
Latvia 0.5 231 29 254 65.7
Lithuania 0.6 195 23 20.6 515
Luxembourg 0.7 1296 16 30.6 39.2
Malta 0.0 22 0.1 225 6.6
Netherlands 13.8 828 2.3 13.6 65.9
Poland 11.6 305 33 219 58.1
Portugal 2.9 275 1.7 236 45.5
Romania 2.7 126 22 22.6 318
Slovakia 1.0 192 1.6 21.7 62.0
Slovenia 0.9 423 24 24.0 56.5
Spain 29.7 644 2.8 11.6 72.0
Sweden 5.8 616 1.7 6.5 50.9
United Kingdom 20.8 335 12 8.7 49.6
TOTAL EU 27 pALX 428 18 103 65.8

Local sector alone  201.3 401 1.6 12.0 61.7
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Public sector revenue

Total revenue Tax revenue

€ billion % of GDP € billion % of GDP

Austria 137.8 481 718 21.2
Belgium 172.8 48.8 103.1 29.1
Bulgaria 12.6 34.9 12 20.1
Cyprus 11 1.0 46 26.6
Czech Republic 58.7 39.3 21.2 18.2
Denmark 130.3 55.7 110.3 471
Estonia 5.8 40.9 3.0 20.7
Finland 94.6 52.5 53.0 294
France 957.6 495 499.2 25.8
Germany 1079.8 436 553.3 223
Greece 89.8 39.5 451 19.8
Hungary 439 452 24.7 254
Ireland 55.4 35.5 344 221
Italy LAYA 458 445.9 28.1
Latvia 6.5 36.1 3.4 18.7
Lithuania 9.3 338 45 16.5
Luxembourg 16.7 Mna 105 26.1
Malta 24 39.3 1.7 26.9
Netherlands 2.8 46.2 1431 243
Poland 132.9 315 728 20.6
Portugal nsg 1.6 38.4 222
Romania M4 34.0 22.3 183
Slovakia 213 323 10.2 15.5
Slovenia 15.7 443 8.0 226
Spain 381.4 36.3 2125 20.2
Sweden 183.2 52.8 129.5 373
United Kingdom 684.8 403 486.7 28.6
TOTAL EU 27 5397.5 441 31325 25.6
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Subnational public sector revenue

. % % public
€/capita

Austria 41.7 5683 16.7 34.6

Local sector alone 22.1 2639 7.7 16.1
Belgium 751 6 902 21.2 435

Local sector alone 24.4 2239 6.9 14.1
Germany 494.7 6 051 20.0 45.8

Local sector alone 192.9 2359 7.8 17.9
Bulgaria 25 329 6.9 19.7
Cyprus 0.4 475 2.2 5.4
Czech Republic 17.0 1616 114 28.9
Denmark 87.5 15772 314 67.1
Estonia 15 1095 103 25.1
Finland 40.0 7453 222 42.3
France 221.0 3501 1.7 23.7
Greece 5.9 522 2.6 6.6
Hungary 115 1148 11.8 26.2
Ireland 10.7 2399 6.9 19.4
Italy 2311 3921 15.2 333
Latvia 19 870 10.8 30.0
Lithuania 31 954 114 33.6
Luxembourg 21 4216 53 12.8
Malta 0.0 97 0.7 1.7
Netherlands 96.4 5 805 16.4 35.5
Poland 43.8 12719 13.8 36.7
Portugal 11.0 1039 6.4 15.4
Romania 11.8 552 9.7 28.6
Slovakia 4.2 776 6.4 19.8
Slovenia 35 1699 9.8 22.2
Spain 211.7 4 595 201 55.5
Sweden 89.0 9487 256 48.6
United Kingdom 2313 3828 14.0 34.7
TOTAL EU 27 1979.6 3948 16.2 36.7

3194 13.1 29.7

Local sector alone  1601.5

CEMR-Dexia



Subnational public sector

tax revenue

% public sec.
/caplta of GDP revenue Ml tax revenue

Austria 25.1 2993 52.7 323

Local sector alone 13.8 1648 4.8 624 17.8
Belgium 15.8 1456 45 211 15.4

Local sector alone 7.9 724 22 32.3 76
Germany 268.9 3289 10.9 54.4 48.6

Local sector alone 71.1 870 2.9 36.9 12.9
Bulgaria 0.2 33 0.7 10.0 34
Cyprus 0.1 109 05 231 1.9
Czech Republic 711 673 4.1 4.6 26.0
Denmark 30.0 5417 12.8 34.3 212
Estonia 0.7 487 4.6 44.5 22.0
Finland 18.5 3453 10.3 46.3 35.0
France ' 103.0 1588 5.3 45.3 20.6
Greece 0.6 49 0.2 9.4 1.2
Hungary 24 237 2.4 20.7 9.6
Ireland 14 309 0.9 12.9 4.0
Italy 95.1 1573 6.1 40.1 213
Latvia 1.0 457 5.7 52.6 304
Lithuania 0.9 267 3.2 28.0 19.4
Luxembourg 0.7 1294 16 30.7 6.2
Malta 0.0 0 0.0 0.0 0.0
Netherlands 8.4 505 14 8.7 5.9
Poland 143 375 4.0 29.3 19.7
Portugal 3.7 347 21 334 9.6
R i 13 61 1.1 1.1 5.9
Slovakia 1.8 329 2.1 42.4 17.5
Slovenia 15 o 4.1 M8 18.2
Spain 93.8 2036 8.9 44.3 44.2
Sweden 54.8 5843 15.8 61.6 42.3
United Kingdom 30.2 488 18 12.7 6.2

TOTAL EU 27 781.2 1558 6.4 395 249
Local sector alone  564.2 1125 46 35.2 18.0

1 Data restated in order to neutralize the one-off effect of the abolition of the local business tax.
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Public sector budget balance and debt

Budget balance Debt
€ billion % of GDP € billion % of GDP

Austria -12.6 -44 205.6 ns
Belgium -14.4 -4.1 340.7 96.2
Bulgaria -1.1 -31 5.9 16.3
Cyprus -0.9 -5.3 10.7 61.5
Czech Republic -12 -4.8 56.6 316
Denmark -6.0 -2.6 102.2 43.1
Estonia 0.0 0.2 1.0 6.7
Finland -4.6 -25 87.0 483
France -136.5 -11 1591.2 82.3
Germany -105.9 -43 2061.8 83.2
Greece -24.1 -10.6 329.4 144.9
Hungary -4.1 -4.2 78.2 81.3
Ireland -48.8 -31.3 148.0 94.9
Italy -12.0 -4.6 1842.8 118.4
Latvia -15 -8.3 8.0 44.7
Lithuania -1.9 -1.0 105 38.0
Luxembourg -0.4 -11 11 19.1
Malta -0.2 -3.6 43 69.0
Netherlands -30.0 -5.1 369.9 62.9
Poland -21.8 -18 195.4 54.9
Portugal -16.9 -9.8 161.3 933
Romania -85 -6.9 374 31.0
Slovakia -5.1 -1.1 21.0 4.0
Slovenia -21 -5.8 13.7 38.8
Spain -98.2 -93 641.8 61.0
Sweden 0.8 0.2 146.5 39.7
United Kingdom -175.1 -103 1353.3 79.9
TOTAL EU 27 -805.0 -6.6 9816.4 80.2
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Subnational public sector
budget balance and debt

Budget balance Debt
€ % € % % of public
billion of GDP billion  of GDP debt

Austria -35 -1.2 246 8.6 12.0

Local sector alone -1.2 -0.4 8.0 28 39
Belgium -3.2 -0.9 40.7 115 12.0

Local sector alone -0.9 -0.3 17.8 5.0 52
Germany -28.5 -1.2 756.9 30.6 36.7

Local sector alone -5.7 -0.2 1345 54 6.5
Bulgaria 0.0 0.0 0.4 12 13
Cyprus 0.0 0.0 0.3 2.0 32
Czech Republic -0.8 -05 39 2.6 6.8
Denmark -0.6 -0.2 16.9 12 16.5
Estonia 0.0 0.2 0.5 3.8 56.5
Finland -05 -0.3 1.7 6.5 134
France -1.7 -0.1 161.1 8.3 10.1
Greece -05 -0.2 2.0 0.9 0.6
Hungary -0.8 -0.8 45 47 5.7
Ireland 0.0 0.0 5.6 36 38
Italy -15 -05 129.0 8.3 7.0
Latvia -0.1 -0.5 1.2 6.4 14.4
Lithuania 0.0 0.1 0.4 1.6 4.1
Luxembourg 0.0 0.0 1.0 24 12.5
Malta 0.0 0.0 0.0 0.1 0.1
Netherlands -4.8 -0.8 48.7 8.3 13.2
Poland -43 -12 13.7 3.9 7.0
Portugal -14 -0.8 9.7 5.6 6.0
Romania -0.1 -0.1 3.0 25 8.1
Slovakia -0.6 -0.9 1.8 2.1 6.7
Slovenia -01 -04 0.6 18 4.6
Spain -43.4 -41 153.6 14.6 239
Sweden 0.5 0.1 20.6 5.6 141
United Kingdom -1.0 -0.1 82.1 438 6.1

TOTAL EU 27 -102.8 14945

Local sector alone -75.4 } 8325
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Indicative allocation of EU structural
and cohesion funds (2007-2013) per Member State

Millions euros

(2007 prices) ESF and ERDF*
Cohesion Objective  Objective Objective

Eund q** 2% r* Total
Austria 177 1027 257 1461
Belgium 638 1425 194 2258
Bulgaria 2283 4391 179 6 853
Cyprus 213 399 28 640
Czech Republic 8819 17 064 49 389 26 692
Denmark 510 103 613
Estonia 1152 2252 52 3 456
Finland 1596 120 1716
France 3191 10 257 872 14 319
Germany 16 079 9409 851 26 340
Greece 3697 15 878 635 210 20 420
Hungary 8 642 14 248 2031 386 25 307
Ireland 751 151 901
Italy 21 641 6 325 846 28 812
Latvia 1540 2991 90 4620
Lithuania 2 305 4470 109 6 885
Luxembourg 50 15 65
Malta 284 556 15 855
Netherlands 1660 247 1907
Poland 22176 44 377 731 67 284
Portugal 3060 17 413 938 99 21511
Romania 6 552 12 661 455 19 668
Slovakia 3899 7013 449 221 11588
Slovenia 1412 2689 104 4205
Spain 3543 22 637 8477 559 35217
Sweden 1626 265 1891
United Kingdom 2912 6979 122 10613
TOTAL EU 27 69 577 213278 54 963 8276 346 094

* ESF (European Social Fund), ERDF (European Regional Development Fund)
** 0Obj. 1: c gence - Obj. 2: competiti and employ - Obj. 3: territorial cooperation
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i ﬂ:i’ré!ﬁdar of regional and local elections
B ' in 2012 - 2013

2012 2013
Austria Municipal ' (2 Ldnder) Regional (2 Lander)
Belgium Municipal -
and provincial
Czech Republic Regional -
Denmark - Regional
and municipal

Estonia - Municipal
Finland Municipal -
Germany Regional and Local (Hamburg) Regional (2 Lédnder)

Regional (Schleswig-Holstein)

Local (Brandeburg)

Italy Municipal
and provincial '

Regional (5 regions)

Latvia - Municipal
Malta Municipal ' Municipal '
Portugal Regional Municipal
(Madeira and Azores)
Romania Municipal
and provincial
Slovakia - Regional
Spain Regional Regional and Local
(Andalucia) (2 regions)

United Kingdom Local' -

(Scotland, Wales,

part of England)

1 Bye-elections.

No local or regional elections in 2012 or 2013 in 12 countries : Bulgaria, Cyprus,
France, Greece, Hungary, Ireland, Lithuania, Luxembourg, Netherlands, Poland,

Slovenia, Sweden.
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Twinnings in the European Union

Number of LEp

twinnings 1* county 2" county 3" county

Austria 849 DE: 375 IT: m HU: n
Belgium 795 FR: 294 DE: 128 RO: 114
Bulgaria 259 RO: 49 GR: 48 IT: 26
Cyprus 113 FR: 83 RO: 6 FR: 5
Czech Republic 1087 PL. 331 DE: 310 SK: 101
Denmark 479 FI: 120 SE: 102 DE: 81
Estonia 507 FI: 246 SE: 116 LV: 43
Finland 893 SE: 285 EE: 246 DK: 120
France 6 604 DE: 2281 UK: 1065 IT: 881
Germany 6014 FR: 2281 PL: 1021 UK: 492
Greece 399 IT: 90 CY: 83 BG: 43
Hungary 1524 RO: 474 SK: 229 DE: 225
Ireland 258 FR: 155 UK: 32 IT: 20
Italy 2601 FR: 881 DE: 434 RO: 209
Latvia 336 SE: 63 DE: 55 LT: 54
Lithuania 375 PL. 174 LV: 54 SE: 42
Luxembourg 114 FR: 21 DE: 15 IT: 13
Malta 67 IT: 47 FR/DE/ES: 3 AT/CY/UK: 2
Netherlands 550 DE: 156 PL: 86 CZ: 53
Poland 2989 DE: 1021 CZ: 331 FR: 278
Portugal 380 FR: 174 ES: 86 DE: 21
Romania 1758 FR: 601 HU: 474 IT: 209
Slovakia 699 PL: 258 HU: 229 CZ: 101
Slovenia 137 IT: 39 HU: 23 AT 17
Spain 963 FR: 518 IT: 178 PT: 86
Sweden 9 Fl: 285 EE: 116 DK: 102
United Kingdom 2 007 FR: 1065 DE: 492 IT: 68

TOTAL EU 27 33 668

www.twinning.org
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A publication carried out

by CEMR and Dexia Crédit Local

The Council of European Municipalities and Regions (CEMR) is the broadest
association of local and regional authorities in Europe; its members are over 50
national associations of towns and regions from 40 countries. CEMR promotes local
democracy, twinning (www.twinning.org) and exchanges of experiences, and
endeavours to influence European legislation on behalf of local and regional authorities.

Dexia Crédit Local is a bank that plays a major role in the financing of public
facilities and infrastructures, the health and social housing sectors and the social

economy. The bank supports local governments and all public and semi-public
stakeholders in their projects.

Document prepared by the Research Unit of Dexia Crédit Local with the support
of the CEMR.

Sources (2010 data, unless otherwise specified):

Eurostat (November 2011), European Commission, Committee of the Regions, national
statistical institutes, CEMR, Dexia.

Methodology:

Public sector: classified as S13 under ESA95, it comprises four sub-sectors: central admi-
nistrations (51311), federated states and their related entities (51312), local governments
and their related entities (S1313) and social security funds (S1314). Data is consolidated.
Subnational public sector: it refers to the conjunction of the federated public sector

level (51312) with the local public sector level (51313). Data between both sub-sectors is
not consolidated.

Direct capital expenditure: Gross Fixed Capital Formation and acquisitions less
non-financial assets.

Areas of expenditure: Classification Of the Functions of Government (COFOG).
Tax revenues: taxes on production and imports (D2), current taxes on income and

wealth (D5) and capital taxes (D91). They comprise both own-source taxes and shared
taxes ("ultimately received" tax revenues).

Public budget balance: net borrowing/net lending (deficit/surplus).

Public debt: stock of gross debt consolidated in nominal value at the end of the year.
Other payable accounts and derivative financial products are excluded.

ﬁr*ﬁ*ﬁ?

4 GCRE v
CEMR

* *
W 4 K

www.ccre.org

www.dexia-creditlocal.fr



AT
BE
BG
cy
cz
DK
EE

FlI
FR
DE
GR

HU
IE
IT

Lv

LT
LU
MT
NL

Czech Republic
Denmark
Estonia

Finland Helsinki

France Paris

Germany Berlin

Greece Athens

Hungary Budapest
Ireland Dublin

Italy Roma

Latvia Riga

Lithuania Vilnius
Luxembourg Luxembourg
Malta Valletta
Netherlands Amsterdam
Poland Warsaw

Portugal Lisbon

Romania Bucharest
Slovakia Bratislava
Slovenia Ljubljana

Spain Madrid

Sweden Stockholm
United Kingdom London




